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While appreciable progress has been made, with active support & co-ordination of National Service Scheme, Department of Youth
Affairs, 3 lot needs to be done, ta ensure 100% compliance of PFMS directions.

Our Bank has developed a specialized current account for ZBSA accounts, all new accounts have been opened with specialised
Product Code 51112171 (especially designed for the purpose). It restricts the following transactions:

1. Credit of NEFT/RTGS

2. Cash Deposit

3. Cash withdrawal

4. Issuance of Cheque-book

For compliance of PFMS guidelines & to avoid any inconvenience to ground level entities for NSS, the operating functionaries of NSS,
needs to ensure as under:

1.In case the existing ZBSA account is maintained as Current account with wrong Product Code then:

2. The entity can continue the existing account for regutar day to day operations and a new ZBSA as Current account with
correct Product Code (5111-2171) to be opened and same to mapped with PFMS / DigiGov. .

b.1f the entity wants to continue the existing account as Z8SA account afer zeroization, the Branch to be contacted for
change of the product Code to (5111-2171).

We observe that 525 Savings accounts have been mapped in PFMS as ZBSA account. It is imperative that these accounts should be

demapped in PFMS under advice to the Bank and New Current account {ZBSA) with correct product code to be opened by the
respective School/ College.

|

Please guide Regianal functionaries to open a new current account with correct product code 5111-2171 and get it mapped with
PFMS.

Y Ui
Thanks & Regards,

Rishi Pal Singh

Assistant General Manager & RM

S oW oW g, s
GBSSU, Corporale Cenire

Wl VT &% |, State Bank of India

11, ¥HE AT, 11 Parliament Street
7§ RR=h - 110 001
New Delhi — 110001

= Mobile 9004777891
L-01123404093

The information in this mail is confidential and s intended solely for addressee. Access o this mail

by anyone else is unauthorized. Copying or further
cﬁwibuﬁonbeymdlhcorlgimlreeiphntmnyb-uan.AnyomMmmnth:mimmlofundeuw:Ionnolneeesudty reflect that of
State Bank group. .
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